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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh pengungkapan  

Environmental, Social, Governance  dan likuiditas terhadap Cost of Funds pada 

Bank Islam Global periode 2021–2024. Penelitian menggunakan pendekatan 

kuantitatif dengan data panel yang diperoleh dari 24 bank Islam global dengan 

total 84 observasi. Analisis data dilakukan menggunakan software Stata 17. 

Variabel likuiditas diproksikan menggunakan Financing to Deposit Ratio (FDR), 

sedangkan variabel kontrol yang digunakan meliputi Debt to Asset Ratio (DAR), 

Return on Assets (ROA), dan ukuran bank. Hasil penelitian menunjukkan bahwa 

variabel Social dan Governance berpengaruh signifikan terhadap Cost of Funds. 

Sementara itu, variabel Environmental, likuiditas yang diproksikan dengan 

Financing to Deposit Ratio (FDR), Debt to Asset Ratio (DAR), Return on Assets 

(ROA), dan ukuran bank tidak berpengaruh signifikan terhadap Cost of Funds. 

Secara simultan, seluruh variabel independen berpengaruh terhadap Cost of 

Funds. Temuan ini mengindikasikan bahwa aspek sosial dan tata kelola 

perusahaan memiliki peran penting dalam memengaruhi Cost of Funds pada Bank 

Islam Global selama periode penelitian. 

Kata Kunci: Environmental, Social, Governance, Likuiditas, Cost of Funds, Bank 

Islam Global. 
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ABSTRACT 

This study aims to examine the effect of Environmental, Social, and 

Governance (ESG) disclosure and liquidity on the Cost of Funds of Global 

Islamic Banks during the 2021 to 2024 period. This research employed a 

quantitative approach using panel data collected from 24 Global Islamic Banks, 

resulting in a total of 84 observations. The data were analyzed using Stata 17 

software. Liquidity was measured using the Financing to Deposit Ratio (FDR), 

while the control variables included the Debt to Asset Ratio (DAR), Return on 

Assets (ROA), and bank size. The results indicate that the Social and Governance 

variables have a significant effect on the Cost of Funds. In contrast, the 

Environmental variable, liquidity as measured by the Financing to Deposit Ratio 

(FDR), Debt to Asset Ratio (DAR), Return on Assets (ROA), and bank size do not 

have a significant effect on the Cost of Funds. Simultaneously, all independent 

variables have a significant effect on the Cost of Funds. These findings suggest 

that social responsibility and corporate governance play an important role in 

influencing the Cost of Funds of Global Islamic Banks during the observation 

period. 

Keywords: Environmental, Social, Governance, Liquidity, Cost of Funds, Global 

Islamic Banks.  
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