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BAB V 

PENUTUP 

A. Kesimpulan 

 

Berdasarkan hasil penelitian yang telah dilakukan, maka dapat ditarik 

kesimpulan tentang pengaruh Islamic Financial Literacy dan Financial 

Behavior terhadap Financial Distress pada pedagang retail fashion di Pasar 

Raya Kota Padang yg dimoderasi oleh Tingkat Pendidikan sebagai berikut : 

1. Variabel Islamic Financial Literacy memiliki pengaruh negatif dan 

signifikan terhadap Financial Distress pedagang retail fashion di Pasar 

Raya Kota Padang. 

2. Variabel Financial Behavior memiliki pengaruh negatif dan signifikan 

terhadap Financial Distress pedagang retail fashion di Pasar Raya Kota 

Padang. 

3. Variabel Islamic Financial Literacy melalui tingkat pendidikan sebagai 

variabel moderasi tidak memperkuat pengaruh terhadap Financial Distress 

pedagang retail fashion di Pasar Raya Kota Padang karena tidak terdapat 

perbedaan yang signifikan antar kelompoknya. 

4. Variabel Financial Behavior melalui tingkat pendidikan sebagai variabel 

moderasi tidak memperkuat pengaruh terhadap Financial Distress 

pedagang retail fashion di Pasar Raya Kota Padang karena tidak terdapat 

perbedaan yang signifikan antar kelompoknya. 
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B. Keterbatasan Penelitian 

 

1. Penelitian ini hanya dilakukan pada pedagang retail fashion di Pasar Raya 

Kota Padang, sehingga hasil penelitian ini belum mewakili kondisi 

keuangan dari pedagang pada sektor lain. 

2. Metode mengumpulkan data hanya menggunakan kuesioner, sehingga data 

yang diperoleh bersifat persepsi respondenn. Akibatnya, penelitian ini 

hanya mampu menjelaskan hubungan antarvariabel secara statistik tanpa 

menggali fenomena secara mendalam. 

3. Pengujian moderasi menggunakan Multi Group Analysis (MGA) 

berdasarkan tiga kelompok tingkat pendidikan, sehingga perbedaan jumlah 

responden pada masing-masing kelompok dapat memengaruhi kekuatan 

analisis dalam melihat perbedaan pengaruh antar kelompok. 

4. Tidak dilakukan uji perbandingan antar segmen demografis lainnya, 

seperti jenis kelamin, lama usaha, pendapatan, usia, yang mungkin 

memengaruhi keputusan penggunaan. 

C. Saran 

 

1. Penelitian selanjutnya disarankan untuk memperluas lokasi penelitian 

tidak hanya di Pasar Raya Kota Padang tetapi juga pada wilayah lain, serta 

disarankan melibatkan responden dari berbagai sektor usaha, untuk 

membandingkan pengaruh antar kelompok usaha. 

2. Penelitian berikutnya dapat menambahkan variabel lain yang relevan, 

seperti lama usaha, pendapatan usaha, daya beli konsumen. 
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3. Penelitian berikutnya dapat menggunakan metode campuran (mixed 

method), seperti wawancara secara mendalam atau observasi langsung, 

untuk menggali gambaran lebih dalam mengenai kondisi pengelolaan 

keuangan. 

4. Pengembangan model penelitian dapat dilakukan dengan menggunakan 

variabel moderasi lain selain tingkat pendidikan, seperti lama usaha atau 

pengalaman bisnis yang mungkin mampu menunjukkan perbedaan 

pengaruh terhadap financial distress. 



126 

 

 

DAFTAR PUSTAKA 

 
Agustin, Imellia, and Ficha Melina. “Pada Nasabah Di Bank Riau Kepri Syariah Siak” 8 

(2025): 388–99. 

Ahlan Syaeful Millah, Apriyani, Dede Arobiah, Elsa Selvia Febriani, Eris Ramdhani. 
“Analisis Data Dalam Penelitian Tindakan Kelas.” Jurnal Kreativitas Mahasiswa 1, 
no. 2 (2023): 140–53. https://doi.org/10.61132/jbpai.v2i3.310. 

Ahmad, Gatot Nazir, Tri Kurniati Khairunnisa, and Etty Gurendawati. “Pengaruh 
Religiusitas, Preferensi Risiko, Dan Locus of Control Terhadap Perilaku Keuangan 
Dan Dampaknya Terhadap Personal Financial Distress Pada Pekerja Muda Di DKI 

Jakarta.” JRMSI-Jurnal Riset Manajemen Sains Indonesia 11, no. 2 (2020): 381– 
403. 

Aini, Nurul, Eka Sri Wahyuni, and Badaruddin Nurhab. “Analisis Strategi Pemasaran 

Produk Fashion Dalam Meningkatkan Pendapatan Pedagang Fashion Di Era 
Persaingan Digital Perspektif Bisnis Islam Studi Kasus Pasar Tradisional Modern 
(PTM )” 5, no. 12 (2024): 5423–32. 

“Albert Bandura’s Social Learning Theory In Psychology.” Accessed January 9, 2026. 

https://www.simplypsychology.org/bandura.html. 

Ali, M.Makhrus, Tri Hariyati, Meli Yudestia Pratiwi, and Siti Afifah. “Metodologi 

Penelitian Kuantitatif Dan Penerapannya Dalam Penelitian.” Education 
Journal.2022 2, no. 2 (2022): 1–6. 

Alzena Fitriani, Arry Widodo. “Pengaruh Financial Knowledge Terhadap Financial 
Behavior Dengan Financial Attitude Sebagai Variabel Intervening Pada Generasi 
Z.” Jurnal Ilmiah MEA (Manajemen, Ekonomi, Dan Akuntansi) 4, no. 2 (2020): 35– 
41. 

Amelia, Intan, and Sita Deliyana Firmialy. “YUME : Journal of Management Analisis 
Hubungan Antara Financial Literacy Dan Financial Distress Pada Pengusaha Muda 
Generasi Milenial Di Kota Cimahi.” YUME : Journal of Management 5, no. 2 
(2022): 108–14. https://doi.org/10.37531/yume.vxix.233. 

Amrin, Muhammad Dwi Fajri, RIzal Agus, and Sugiyarto. “Strengthening Islamic Law of 

Financial Literacy Through Integrating Local Wisdom in West Nusa Tenggara 
Communities.” Addin 19, no. 2 (2025): 291–326. 

Andriani, Nova, Poppy Camenia Jamil, and Sinta Yulyanti. “FINANCIAL LITERACY 
AND INVESTMENT DECISIONS IN ISLAMIC FINANCIAL PRODUCTS” 11 

(2023): 322–28. 

Anisah, Ariyun, and Yudi Gucandra. “STRATEGI MENINGKATKAN LITERASI 

KEUANGAN SYARIAH,” 2025. 

Ari Susanti , Ismunawan, Pardi, Elia Ardyan. “TINGKAT PENDIDIKAN, LITERASI 
KEUANGAN, DAN PERENCANAAN KEUANGAN TERHADAP PERILAKU 
KEUANGAN UMKM DI SURAKARTA” 18, no. 1 (2017): 45–56. 

Arianti, Baiq Fitri. “The Influence of Financial Literacy, Financial Behavior and Income 

on Investment Decision.” EAJ (Economic and Accounting Journal) 1, no. 1 (2018) : 

http://www.simplypsychology.org/bandura.html


127 

 

 

1–10. https://doi.org/10.32493/eaj.v1i1.y2018.p1-10. 

Arnab Kamal Banikya, Pranita Ranade, Indresh Kumar Verma. “Managing Deadstock in 
the Fashion and Apparel Industry : An Exploration of Causes , Solutions and 
Technological.” MDPI, 2024. 

Asrulla, Risnita, M. Syahran Jailani, and Firdaus Jeka. “Population and Sampling 
(Quantitative), and Selection of Key Informants (Qualitative) in a Practical 
Approach.” Jurnal Pendidikan Tambusai 7, no. 3 (2023): 26320–32. 

Awlia, Olif Jufita, and Elin Erlina Sasanti. “Perceptions of the Sandwich Generation of 

Mataram City on the Effect of Financial Literacy, Financial Distress and Income 
Level on Financial Behavior” 05, no. 01 (2025): 666–86. 
https://ajmesc.com/index.php/ajmesc. 

Azizah, Nur, and Chaimatusadiah. “Uji Validitas Dan Uji Reliabilitas Instrumen 
Penelitian Pemahaman Konsep Dasaar Aljabar.” Jurnal Pendidikan Tambusai 9, no. 

1 (2025): 6637–43. 

Aznida Nuraini, Hilda Monoarfa, Juliana. “Perkembangan Literasi Keuangan Islam: Studi 
Bibliometrik.” Jurnal Akuntansi Dan Keuangan Islam 12, no. 1 (2024): 5–18. 
https://doi.org/10.35836/jakis.v12i1.524. 

Azri, Ahmad Danil, Muhammad Rezki, and Muhamad Aji Purwanto. “Pengaruh Literasi 

Keuangan Syariah Terhadap Keputusan Memilih Asuransi Syariah : Analisis 
Tingkat Pemahaman Dan Kesadaran Finansial” 3, no. 1 (2024): 68–83. 
https://doi.org/10.38073/dies.v3i1.1514. 

Bandura, Albert. “Bandura_SocialLearningTheory.Pdf.” New York City: General 

Learning Press, 1971. 

Becker, Gary S. “INVESTMENT IN HUMAN CAPITAL : A THEORETICAL 
ANALYSIS ’ SOME Activities Primarily Affect,” 1954, 9–49. 

Beny, Sukma Kharisma, and Siti Puryandani. “The Effect of Financial Knowledge, 
Financial Behavior, and Religiosity on Personal Financial Distress in the Millenial 
Generation (Case Study in the Community of Semarang City).” Proceedings of the 
3rd International Conference on Banking, Accounting, Management and Economics 
(ICOBAME 2020) 169, no. Icobame 2020 (2021): 338–40. 
https://doi.org/10.2991/aebmr.k.210311.067. 

Berlianti, Dessy Fitria, Ashfa Al Abid, and Arcivid Chorynia Ruby. “Metode Penelitian 
Kuantitatif Pendekatan Ilmiah Untuk Analisis Data.” Jurnal Review Pendidikan 

Dan Pengajaran 7, no. 3 (2024): 1861–64. 

Cheah, Jun-hwa, Mumtaz Ali Memon, Francis Chuah, and Hiram Ting. “Multigroup 
Analysis Using SmartPLS : Step-by-Step Guidelines for Business Research” 10, no. 

3 (2020). https://doi.org/10.14707/ajbr.200087. 

Cheung, Gordon W., Helena D. Cooper-Thomas, Rebecca S. Lau, and Linda C. Wang. 
Reporting Reliability, Convergent and Discriminant Validity with Structural 
Equation Modeling: A Review and Best-Practice Recommendations. Asia Pacific 
Journal of Management. Vol. 41. Springer US, 2024. https://doi.org/10.1007/s10490-
023-09871-y. 



128 

 

 

 
Cinthia Fifani Anggraini, Yulyanti Fahruna, Wendy, Mustaruddin, Girang Permata Gusti. 

“Does Financial Literacy, Educational Level, Age, and Financial Planning Affect 
Msmes’ Financial Behaviour in Pontianak?” Jurnal Ekonomi 13, no. 1 (2024). 

https://doi.org/10.54209/ekonomi.v13i01. 

Defani Trilia Fitri, Armel Yentifa, Eka Siskawati. “JAAB : Jurnal of Applied Accounting 
And Business.” PENGARUH FINANCIAL ATTITUDE, FINANCIAL BEHAVIOR 
DAN FINANCIAL KNOWLEDGE TERHADAP FINANCIAL DISTRESS PADA 

PEKERJA LAJANG DI KOTA PADANG 6, no. 2 (2024): 20–27. 

Denpasar, D I Kota, Studi Kasus, Pasar Sudha, and Merta Desa. “Analisis Pendapatan 
Pedagang Sebelum Dan Sesudah Program Revitalisasi Pasar Tradisional Di Kota 
Denpasar (Studi Kasus Pasar Sudha Merta Desa Sidakarya),” n.d., 1–12. 

Dew, Jeffery, and Jing Jian Xiao. “The Financial Management Behavior Scale : 

Development and Validation,” no. 435 (2011): 43–59. 

Dewi, Luh Gede Krisna, and Made Yenni Latrini. “Pengaruh Faktor Sosial Ekonomi Dan 
Materialism Pada Personal Financial Behavior Melalui Financial Literacy 
Mahasiswa Akuntansi.” E-Jurnal Akuntansi 30, no. 6 (2020): 1575. 
https://doi.org/10.24843/eja.2020.v30.i06.p18. 

Enjel Tia Falma, Bigharta Bekti Susetyo. “PENGARUH RELOKASI TERHADAP 

PENDAPATAN BULANAN PEDAGANG KAKI LIMA PAKAIAN DI PASAR 
RAYA FASE VII KOTA PADANG” 10, no. September (2025): 321–32. 

Eris Juliasyah, Fithri Suciati, Mohammad Arie Haryadi. “Analisis Hubungan Antara 
Financial Literacy Dan Financial Distress.” Jurnal Ekonomak Vol. 6 No. 1 April 
2020|88 6, no. 1 (2020): 88–96. 

http://www.journal.stiemb.ac.id/index.php/mea/article/view/1950. 

Eugene, Rebecca, and Dewi Pertiwi. “Emergency Fund Pekerja Freelance: Pengaruh 
Literasi Keuangan Dan Financial Behavior.” Jurnal Ilmiah Akuntansi Dan 
Keuangan (JIAKu) 2, no. 3 (2023): 290–303. 

https://doi.org/10.24034/jiaku.v2i3.6041. 

Fadillah, Angga Ahmad. “ANALISIS PENGARUH LITERASI KEUANGAN 
SYARIAH, RELIGIUSITAS DAN TINGKAT PENDAPATAN TERHADAP 
KEPUTUSAN MENJADI NASABAH BANK SYARIAH (STUDI PADA 
MASYARAKAT ISLAM DESA BELUTU, KECAMATAN KANDIS),” 2024. 

Fajrina, Nurul, Sofyan Syamsuddin, and Nispa Sari. “Pengaruh Literasi Keuangan , Gaya 
Hidup Hedonisme Dan Financial Distress Terhadap Perilaku Keuangan Mahasiswa 
Akuntansi” 9 (2025): 927–38. 

Farida, Mamik Nur, Yoyok Soesatyo, and Tony Seno Aji. “Influence of Financial 
Literacy and Use of Financial Technology on Financial Satisfaction through 
Financial Behavior.” International Journal of Education and Literacy Studies 9, no. 
1 (2021): 86. https://doi.org/10.7575/aiac.ijels.v.9n.1p.86. 

Futri, Fitria, Mifta Amalia, Dewi Aminah Lestari, and Esavira Yunitasya. “Analisis 
Peningkatan Sinergi Antara Pasar Tradisional Dan Modernitas Guna Mencapai 
Penyeluruhan Pembangunan Ekonomi Masyarakat Indonesia Analysis of Increased 
Synergy Between Traditional Markets And Modernity to Achieve Overall  

http://www.journal.stiemb.ac.id/index.php/mea/article/view/1950


129 

 

 

Development Indonesian Comm” 22, no. 2 (2022): 150–57. 

Garson, G David. PARTIAL LEAST SQUARES : Regression & Structural Equation 
Models, 2016. 

Ghozali, Imam. Structural Equation Modeling Metode Alternatif Dengan Partial Least 
Squares (PLS), 2014. 

Gichuhi, Anne Wangui. “FINANCIAL BEHAVIOUR AND GROWTH OF WOMEN 
GROUPS IN KENYA - A CASE STUDY OF JOYFUL WOMEN 
ORGANISATION REGISTERED GROUPS IN KAJIADO COUNTY” 3, no. 6 
(2021): 317–32. 

GUNARTIN, GUNARTIN, FIQOH AFRILIANI, and SAIFUL ANWAR. “FAKTOR- 
FAKTOR YANG MEMPENGARUHI FINANCIAL LITERACY (Studi Pada 

Mahasiswa Prodi Pendidikan Ekonomi Universitas Pamulang).” EDUKA : Jurnal 
Pendidikan, Hukum, Dan Bisnis 4, no. 2 (2020). 
https://doi.org/10.32493/eduka.v4i2.3848. 

Hair, Joe F, Christian M Ringle, and Marko Sarstedt. “PLS-SEM : Indeed a Silver Bullet” 

19, no. 2 (2011): 139–51. https://doi.org/10.2753/MTP1069-6679190202. 

Hasibuan, Beby Kendida, Yeti Meliany Lubis, and Walad Altsani HR. “Financial 
Literacy and Financial Behavior as a Measure of Financial Satisfaction” 46, no. Ebic 
2017 (2018): 503–7. https://doi.org/10.2991/ebic-17.2018.79. 

Hilgert, Marianne A, Jeanne M Hogarth, Lois A Vitt, and Carol Anderson. “Household 

Financial Management : The Connection between Knowledge and Behavior” 106, 
no. November 1991 (2002). 

Hutapea, Herti Diana, Amran Manurung, and Andreas Sebatian Sitompul. “The Influence 
of Financial Attitudes, Locus of Control, Education on Financial Management 
Behavior with Financial Literacy as a Moderating Variable.” Enrichment: Journal 
of Management 13, no. 5 (2023): 2992–3000. 

Idayati, Irma, Eri Triharyati, and Hardi Mulyono. “The Effect of Income Level on the 
Financial Behavior of Micro , Small and Medium Enterprises in Lubuklinggau City 
Pengaruh Tingkat Pendapatan Terhadap Perilaku Keuangan Usaha Mikro Kecil Dan 
Menengah Di Kota Lubuklinggau” 2, no. 1 (2023): 79–86. 

Ilyana, Sariyatul, Fitra Prasapawidya Purna, and Dian Friantoro. “Islamic Financial 

Literacy and Its Effects on Intention to Use Islamic Bank.” Ihtifaz: Journal of 
Islamic Economics, Finance, and Banking 4, no. 2 (2022): 97–110. 
https://doi.org/10.12928/ijiefb.v4i2.2622. 

Impact, The, Of Modern, Market Operation, Towards Traditional, Market Tradesman, 
Income In, and Pekalongan City. “DAMPAK OPERASI PASAR MODERN 

TERHADAP PENDAPATAN,” 2007, 29–38. 

Indriya Nofriyanti, Alvis Rozani. “ANALISIS FAKTOR-FAKTOR YANG 
MEMPENGARUHI PENDAPATAN PEDAGANG PASAR RAYA DI KOTA 
PADANG.” Jurusan Ekonomi Pembangunan Fakultas Ekonomi & Bisnis 
Universitas Bung Hatta, n.d. 

Isanti, Vania Fahranisa, and Andrieta Shintia Dewi. “Analisis Hubungan Antara Financial 



130 

 

 

Literacy Dan Financial Distress Pada Generasi Milenial Di Kota Semarang.” Jurnal 
Ilmiah MEA (Manajemen, Ekonomi, Dan Akuntansi) 5, no. 1 (2021): 686–702. 

https://drive.google.com/file/d/1NZKKReLXpfs9Kt7LmkmW07Qi63HeGjtm/view. 

Iskandar, Dini, Herlina Herlina, Ida Ida, Sophia Isabella Wattimena, and Benny 
Budiawan Tjandrasa. “Factors Predicting Financial Distress Retail Industry in 
Indonesia,” 2023, 34–43. 

Islam, Endri Suhas, and Rifai. “Strategi Bertahan Hidup Para Pedagang Pakaian 
Konvensional Di Tengah Maraknya Online Shop .” Jurnal Niara 17, no. 2 (2024): 

425–37. 

Jambi, Universitas, Universitas Jambi, and Universitas Dinamika Bangsa. “THE 
IMPACTS OF EDUCATION LEVEL ON FINANCIAL LITERACY AND 
FINANCIAL BEHAVIOURS : THE CASE OF WOMEN ENTREPRENEURS” 10, 

no. 1 (2023): 6–17. 

Kaur, Khushpreet, and Harminder Kaur Saini. “Visual Merchandising Practices Used by 
Apparel Retail Stores” 6, no. 4 (2022): 29–36. 

Keuangan, Otoritas Jasa. “Siaran Pers Bersama: Indeks Literasi Dan Inklusi Keuangan 
Masyarakat Meningkat, OJK Dan BPS Umumkan Hasil Survei Nasional Literasi 

Dan Inklusi Keuangan (SNLIK) Tahun 2025.” Otoritas Jasa Keuangan, 2025. 
https://ojk.go.id/id/berita-dan-kegiatan/siaran-pers/Pages/OJK-dan-BPS-Umumkan- 
Hasil-Survei-Nasional-Literasi-Dan-Inklusi-Keuangan-SNLIK-Tahun-2025.aspx. 

Khanif, Ashlikhatul, and Trias Mahmudiono. “Hubungan Tingkat Pendidikan Terhadap 
Pengetahuan Pada Pedagang Tahu Putih Tentang Kandungan Formalin Di Pasar 

Tradisional Kota Surabaya The Relationship Between Education Level and 
Knowledge of White Tofu Sellers about Formaldehyde Content in Traditional 
Markets Surabaya,” 2023. 

Kolb, David A. “Experiential Learning : Experience as the Source of Learning and 
Development,” no. 1984 (2006). 

Lajuni, Nelson, Imbarine Bujang, Abd. Aziz Karia, and Yusman Yacob. “Religiosity, 
Financial Knowledge, and Financial Behavior Influence on Personal Financial 

Distress Among Millennial Generation.” Jurnal Manajemen Dan Kewirausahaan 
20, no. 2 (2018): 92–98. https://doi.org/10.9744/jmk.20.2.92-98. 

Leo, Gundur, Deiana Suherlan, Ira Novianti, Mochamad Edman Syarief, and Dwi 

Suhartanto. “Financial Distress Model Among Muslim Millenials : The Moderation 
Role of Gender.” Business Innovation and Entrepreneurship Journal 5, no. 4 
(2023): 284–90. https://doi.org/10.35899/biej.v5i4.673. 

Liswanda, Satria, Rini Oktavia, and Rahma Zuhra. “Digital Literacy in Mediating the 
Influence of Education , Demography , and Employment on Poverty” 16, no. 1 
(2024): 15–31. 

Luotonen, N., V. Puttonen, and E. Rantapuska. “Ability, Educational Attainment, and 

Household Financial Distress.” Journal of Consumer Policy 45, no. 4 (2022): 655– 

72. https://doi.org/10.1007/s10603-022-09528-1. 

Lusardi, Annamaria, and Olivia S Mitchell. “Of Financial Literacy : Theory and 
Evidence” 52 (2014): 5–44. 



131 

 

 

Maghfira Izzany. “Strategi Peningkatan Literasi Keuangan Syariah Di Masyarakat: Peran 
Pendidikan Dan Kampanye.” Jurnal Nuansa : Publikasi Ilmu Manajemen Dan 
Ekonomi Syariah 3, no. 2 (2025): 184–95. 
https://doi.org/10.61132/nuansa.v3i2.1739. 

Mahmud Yusuf Afif, Muhammad Sulhan. “Analisis Behavioral Finance, Financial 

Literacy Dan Dampaknya Pada Financial Distress.” Теплоэнергетика 11, no. 8 
(2022): 14–20. https://doi.org/10.56304/s0040363622080021. 

Mandi, Antonija, and Katerina Fotova Cikovi. “From Knowledge to Choice : How 
Financial Literacy Shapes Decision Making Through Behavioral Finance 
Mechanisms — A Systematic Bibliometric Study,” 2026. 

Mas Rasmini, Mohammad Benny Alexandri, Fatimah Tuzahro. “THE IMPACT OF 
EDUCATION AND INCOME ON SHARIA FINANCIAL LITERACY IN” 9, no. 1 

(2024): 51–68. 

Megasari, Cesaria, B Syarifuddin Latif, Fakultas Ekonomi, Program Studi Pariwisata, and 
Universitas Nasional. “PENGARUH DESIGN INTERIOR DAN KUALITAS 

PELAYANAN TERHADAP MINAT PENGUNJUNG HOTEL SOTIS KEMANG” 
17, no. 1978 (2022): 795–802. 

Nabavi, Razieh Tadayon, and Mohammad Sadegh Bijandi. “A Literature Review on 
Bandura’s Social Learning Theory & Social Cognitive Learning Theory.” Ministry 
of Science, Research and Technology, no. December (2024): 1–23. 
https://www.researchgate.net/publication/267750204. 

Nada, Nadia, and Erric Wijaya. “Analisis Faktor-Faktor Yang Mempengaruhi Financial 
Behavior (Studi Kasus Pengguna E-Wallet).” Ekonomi Dan Bisnis 8, no. 2 (2021): 
99–115. https://doi.org/10.35590/jeb.v8i2.3315. 

Nasional, Sistem Pendidikan, Dengan Rahmat, Tuhan Yang, Maha Esa, Presiden 
Republik Indonesia, Dengan Persetujuan Bersama, Dewan Perwakilan, Rakyat 
Republik, Presiden Republik Indonesia, and Ketentuan Umum. “LEMBARAN 

NEGARA,” 2003. 

Nesneri, Yessi, and Ulfiah Novita. “Analisis Literasi Keuangan Syariah Pada Masyarakat 
Riau” 6 (2023). 

Nur Fadilah Amin, Sabaruddin Garancang, Kamaluddin Abunawas. “KONSEP UMUM 

POPULASI DAN SAMPEL DALAM PENELITIAN.” JURNAL PILAR: Jurnal 
Kajian Islam Kontemporer 14 (2023). https://doi.org/10.54832/phj.v4i1.283. 

Parwanto. “Konsep Structural Equatio Model Dalam Penelitian.” Jurnal Kewirausahaan, 

Akuntansi, Dan Manajemen TRI BISNIS 1, no. 2 (2021): 62–70. 

Pengestika, Devi Wahyu, Raditya Valeri, Aurelia Rayhan, and Wisnu Mawardi. “Web 
Design and Consumer Repurchase Intention : The Roles of E- Satisfaction” 11, no. 4 
(2024): 959–68. https://doi.org/10.15294/sji.v11i4.15367. 

Pranatawijaya, Viktor Handrianus, Widiatry Widiatry, Ressa Priskila, and Putu Bagus 
Adidyana Anugrah Putra. “Penerapan Skala Likert Dan Skala Dikotomi Pada 
Kuesioner Online.” Jurnal Sains Dan Informatika 5, no. 2 (2019): 128–37. 

https://doi.org/10.34128/jsi.v5i2.185. 

http://www.researchgate.net/publication/267750204


132 

 

 

 
Prawitz, Aimee D, E Thomas Garman, Benoit Sorhaindo, Barbara O’Neill, Jinhee Kim, 

and Patricia Drentea. “InCharge Financial Distress/Financial Well-Being Scale.” 
PsycTESTS Dataset, no. June 2014 (2006). https://doi.org/10.1037/t60365-000. 

Puji Putri Lukmawati, Yussi Dwi Luthfiyah, Linawati, Sri Agustina. “PENGARUH 
LITERASI KEUANGAN DIGITAL DAN PERILAKU KEUANGAN TERHADAP 
STRES KEUANGAN DENGAN PERCEIVED FINANCIAL ADEQUACY” 4, no. 
3 (2025): 109–17. 

Putu Gede Subhaktiyasa. “PLS-SEM for Multivariate Analysis: A Practical Guide to 

Educational Research Using SmartPLS.” EduLine: Journal of Education and 
Learning Innovation 4, no. 3 (2024): 353–65. 
https://doi.org/10.35877/454ri.eduline2861. 

Rachman, Siti N. A . A. “Universitas Indonesia Jakarta.” Fmipa Ui, no. September 

(2011): 5–34. 

Rehman, Khurram, and Aslam Mia. “Determinants of Financial Literacy : A Systematic 
Review and Future Research Directions.” Future Business Journal 10, no. 1 (2024): 
1–25. https://doi.org/10.1186/s43093-024-00365-x. 

Restianti, Rahmi, Dwi Putra Buana Sakti, and Embun Suryani. “Pengaruh Financial 
Behavior, Financial Literacy, Financial Technology Terhadap Keputusan 
Berinvestasi Gen Z.” Jurnal Sosial Ekonomi Dan Humaniora 8, no. 3 (2022): 384– 

90. https://doi.org/10.29303/jseh.v8i3.135. 

Rohmayanti, Siti Alfia Ayu, Andriani Samsuri, and Achmad Room Fitrianto. “Analisis 
Literasi Keuangan Syariah Pada Pemberdayaan Ekonomi UMKM Binaan Bank 
Indonesia Kantor Wilayah Jawa Timur.” Muslim Heritage 6, no. 2 (2021): 377–403. 
https://doi.org/10.21154/muslimheritage.v6i2.3131. 

S, Hobfoll S E and Ford J. “Conservation of Resources Theory.” Encyclopedia of Stress, 

Second Edition 1 (2007): 562–67. 

Sahda, Naflah Nurul, Nancy Yusnita, and Towaf Totok Irawan. “PENGARUH 
LINGKUNGAN KERJA DAN KEPUASAN KERJA TERHADAP KINERJA 

KARYAWAN PT FACO GLOBAL ENGINEERING” 1, no. 2 (2024). 

Sari, Indah, and Denies Priantinah. “The Role of Education as a Moderator in the 
Relationship Between Financial Literacy and Social Environment on Gen Z 
Consumption Behavior in the Special Region of Yogyakarta” 3, no. 1 (2025). 

Sharfina, Diana, Kafidin Muzakki, Chairil Anwar, and Dian Fahriani. “Pengaruh Literasi 
Keuangan Dan Financial Distress Terhadap Perilaku Keuangan Pada Pelaku 
UMKM Di Desa Sepande.” Journal of Accounting and Finance Management 6, no. 
1 (2025): 401–12. https://doi.org/10.38035/jafm.v6i1.1696. 

Subhaktiyasa, Putu Gede. “Pendekatan Metodologi Penelitian Kuantitatif Dan Kualitatif.” 

Jurnal Ilmiah Profesi Pendidikan 9, no. 4 (2024): 2721–31. 

Suherlan, Deiana, and Dwi Suhartanto. “Model Financial Distress Di Kalangan Generasi 
Muslim Milenial: Kajian Literatur.” Prosiding Industrial Research Workshop and 

National Seminar 14, no. 1 (2023): 533–38. 
https://doi.org/10.35313/irwns.v14i1.5442. 



133 

 

 

 
Sunarjanto, N Agus, and Herlina Yoka Roida. “Meramalkan Financial Distress Usaha 

Mikro, Kecil, Dan Menengah Di Indonesia.” Proceeding Seminar Nasional & Call 
For Papers (SCA-4) 4, no. 1 (2014): 658–79. 

Sundarasen, Sheela, Usha Rajagopalan, and Izani Ibrahim. “Money Matters: A 
Contemporary Review of Young Adults’ Financial Behavior.” Societies 15, no. 11 

(2025): 304. https://doi.org/10.3390/soc15110304. 

TVERSK, DANIEL KAHNEMAN AND AMOS. “E c o n o m e t r i c A” 0100, no. 3469 
(1979): 263–91. 

Undari Sulung, Mohamad Muspaw. “Sulung.” MEMAHAMI SUMBER DATA 
PENELITIAN : PRIMER, SEKUNDER, DAN TERSIER 5, no. September (2024): 
121–25. https://doi.org/10.1163/9789004263925_015. 

Watson, John, and Jim Everett. “Small Business Failure Rates: Choice of Definition and 
Industry Effects.” International Small Business Journal 17, no. 2 (1999): 31–47. 
https://doi.org/10.1177/0266242699172002. 

Wijaya, Evelyn, Yusnita Octafilia, and Suharti Suharti. “Financial Behavior Dan 

Financial Distress Pada Wirausahawan Muda Di Provinsi Riau.” Procuratio : Jurnal 
Ilmiah Manajemen 12, no. 1 (2024): 76–84. 
https://doi.org/10.35145/procuratio.v12i1.4335. 

Wijaya, Haykal Rafif, Sri Rahayu Hijrah Hati, Irwan Adi Ekaputra, and Salina Kassim. 
“The Impact of Religiosity and Financial Literacy on Financial Management 

Behavior and Well-Being among Indonesian Muslims.” Humanities and Social 
Sciences Communications 11, no. 1 (2024): 1–13. https://doi.org/10.1057/s41599- 
024-03309-6. 

Yahya, Yazriwati, Nor Zairah Ab Rahim, Roslina Ibrahim, Haslina Md Sarkan, and 
Suriayati Chuprat. “The Moderating Effect of Gender and Education Level on the 

Use of Social Networking Sites Article History.” Open International Journal of 
Informatics (OIJI 10, no. 2 (2022): 108. 

Yelli Yulian, Idqan Fahmi, Tanti Novianti. “FINANCIAL DISTRESS ANALYSIS OF 

INDONESIA RETAIL COMPANIES” Vol. 17, no. No. 2 (2020): 215–28. 

Yusuf, Tedy dan Syamsu. “Literasi Keuangan Syariah Pada Pendidikan Dasar.” Jurnal 
Ilmiah Ekonomi Dan Keuangan Syariah 1, no. 2003 (2020): 1–7.


	BAB V PENUTUP
	A. Kesimpulan
	B. Keterbatasan Penelitian
	C. Saran

	DAFTAR PUSTAKA

