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%DQ\DN�SHODNX�XVDKD�PLNUR��NHFLO��GDQ�PHQHQJDK� �80.0��GL�3DGDQJ��

3URYLQVL� 6XPDWHUD�%DUDW�� \DQJ� VHKDUXVQ\D�PHQGDSDWNDQ�PDQIDDW� GDUL� SURJUDP�

OLWHUDVL� 8OWUD� 0LNUR� �80L��$0%2� MXVWUX� PHQJKDGDSL� NHQ\DWDDQ� SDKLW� GDODP�

PHQJDNVHV� SHPELD\DDQ� EHUEDVLV� NHXDQJDQ� KLMDX�� 3URJUDP� \DQJ� GLJDJDV� XQWXN�

PHPEHUGD\DNDQ�80.0�V\DULDK�GDQ�PHPEHUDQWDV�UHQWHQLU��GDODP�UHDOLVDVLQ\D��

PHQXQMXNNDQ� NHWLPSDQJDQ� \DQJ� PHQFRORN� DQWDUD� KDUDSDQ� GDQ� NHQ\DWDDQ�

6HODPD� 3HULRGH� ���������� WHODK� PHQ\DOXUNDQ� 5S������ PLOLDU� NHSDGD� �������

SHQHULPD�GL�.RWD�3DGDQJ��1DPXQ��UDWD�UDWD�SHQHULPD�KDQ\D�PHQGDSDWNDQ�5S����

MXWD��MDXK�GL�EDZDK�SODIRQ�PDNVLPDO 5S���MXWD�\DQJ�GLMDQMLNDQ��'L�VLVL�ODLQ��.RWD�

3DGDQJ�KDQ\D�PHQ\HUDS��������SHQHULPD�GDQ��������GDQD��VHPHQWDUD��������

SHQHULPD�GDQ��������GDQD�GLVDOXUNDQ�GL� OXDU�.RWD�3DGDQJ�'DWD�XPL�LG���)DNWD�

LQL� PHQXQMXNNDQ� NHWLPSDQJDQ� GLVWULEXVL� SHPELD\DDQ� GL� ZLOD\DK� \DQJ�

VHKDUXVQ\D� PHQMDGL� SXVDW� HNRQRPL� GDQ SHUFRQWRKDQ� NHXDQJDQ� V\DULDK��

,URQLVQ\D��SURJUDP�\DQJ�EHUWXMXDQ�PHPSHUFHSDW� LQNOXVL�NHXDQJDQ�V\DULDK�80L

$0%2 EHOXP� VHSHQXKQ\D� PHQJDGRSVL� SULQVLS� JUHHQ� ILQDQFH� \DQJ� EHUEDVLV�

NHEHUODQMXWDQ��3DGDKDO��LQWHJUDVL�NHXDQJDQ�V\DULDK�GHQJDQ�NRQVHS�JUHHQ�ILQDQFH

GDSDW� PHQGRURQJ� SHPELD\DDQ� \DQJ� WLGDN� KDQ\D� DGLO�� WHWDSL� MXJD� UDPDK�

OLQJNXQJDQ��0LVDOQ\D��SHPELD\DDQ�EHUEDVLV�HQHUJL�WHUEDUXNDQ�DWDX�XVDKD�PLNUR�

UDPDK� OLQJNXQJDQ� GDSDW� PHQMDGL� SULRULWDV�� 6D\DQJQ\D�� VXOLWQ\D� DNVHV�

SHPELD\DDQ�LQL�MXVWUX�PHPEXDW�SHODNX�XVDKD�NHFLO�PHQFDUL�VROXVL�LQVWDQ�PHODOXL�

UHQWHQLU��EHUWRODN�EHODNDQJ�GHQJDQ�VHPDQJDW�NHEHUODQMXWDQ�\DQJ�GLXVXQJ�

6HODLQ� LWX�� PHVNLSXQ� SURJUDP� 8OWUD� 0LNUR� $0%2 WHODK� GLOXQFXUNDQ�

GHQJDQ� WXMXDQ� PXOLD� XQWXN� PHPEHUDQWDV� UHQWHQLU� GDQ� PHPSHUEDLNL� DNVHV�

NHXDQJDQ�� NHQ\DWDDQQ\D� EDQ\DN� SHODNX� 80.0� \DQJ� PDVLK� PHUDVD�



Ϯ

WHUSLQJJLUNDQ�� .HWLND� SURVHGXU� \DQJ� UXPLW� GDQ� WLGDN� MHODV� VHPDNLQ�

PHQDPEDK�NHVXOLWDQ��PHUHND�WHUSDNVD�EHUJDQWXQJ�SDGD�SUDNWLN�SUDNWLN�LQIRUPDO�

\DQJ�MXVWUX�PHPSHUEXUXN�NHDGDDQ��'DODP�SUDNWHNQ\D��VNHPD�SHPELD\DDQ�\DQJ�

GLKDGLUNDQ� WLGDN�KDQ\D� WHUKDPEDW�ROHK�SURVHGXU� \DQJ�EHUEHOLW�EHOLW�� WHWDSL� MXJD�

GLELQJXQJNDQ� GHQJDQ� V\DUDW�V\DUDW� \DQJ� WLGDN� WUDQVSDUDQ� GDQ� NXUDQJQ\D�

SHQ\XOXKDQ� \DQJ� PHPDGDL�� +DO� LQL� PHQFLSWDNDQ� NHWLGDNSDVWLDQ� GDQ�

NHNKDZDWLUDQ� GL� NDODQJDQ� FDORQ� SHQHULPD�� \DQJ� SDGD� DNKLUQ\D� PHQJKDPEDW�

DNVHV� PHUHND� WHUKDGDS� IDVLOLWDV� SHPELD\DDQ� \DQJ� VHEHQDUQ\D� GLWXMXNDQ� XQWXN�

PHPSHUFHSDW�SHPEHUGD\DDQ�HNRQRPL�

3URJUDP�8OWUD�0LNUR�$0%2 EHUSRWHQVL� JDJDO�PHQFDSDL� WXMXDQQ\D� MLND�

WLGDN� DGD� SHUXEDKDQ� VLJQLILNDQ� GDODP� SHQJHORODDQ� GDQ� SHQJDZDVDQ� GLVWULEXVL�

SHPELD\DDQ�� VHUWD�XSD\D�Q\DWD�XQWXN�PHPDVWLNDQ�EDKZD�SULQVLS�JUHHQ� ILQDQFH

GDSDW� GLWHUDSNDQ� GHQJDQ� EDLN� XQWXN� PHQGXNXQJ� XVDKD� \DQJ� EHUNHODQMXWDQ��

6HPHQWDUD� LWX�� VHPDNLQ� NRPSOHNVQ\D� SURVHGXU�� GLWDPEDK� GHQJDQ�

NHWLGDNVHVXDLDQ�DQWDUD�WXMXDQ�GDQ�UHDOLVDVL��GDSDW�PHQ\HEDENDQ�SHODNX�80.0�

VHPDNLQ�WHULVRODVL�GDUL�VROXVL�NHXDQJDQ�\DQJ�OHELK�EDLN��VHKLQJJD�PHPXQFXONDQ�

NHUHQWDQDQ�\DQJ�OHELK�EHVDU�WHUKDGDS�SUDNWLN�NHXDQJDQ�\DQJ�WLGDN�VHKDW�VHSHUWL�

UHQWHQLU�

*UDILN�� 6XUYHL�3URJUDP�3HPELD\DDQ�0LNUR ���������

�6XPEHU�'DWD��6DWX�'DWD�3,3�������
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*DPEDU� GL� DWDV� PHPSHUOLKDWNDQ� GXD� JUDILN� \DQJ� PHQJJDPEDUNDQ�

NHWLPSDQJDQ� GDODP� GLVWULEXVL� SHQHULPD� GDQ� SHQ\DOXUDQ� SHPELD\DDQ� SURJUDP�

OLWHUDVL�80L $0%2�GL�SDGDQJ�VHODPD�SHULRGH������������3DGD�JUDILN�SHUWDPD��

\DQJ� PHQXQMXNNDQ� GLVWULEXVL� SHQHULPD� SHPELD\DDQ�� WHUOLKDW� EDKZD� KDQ\D�

������� GDUL� WRWDO� SHQHULPD� \DQJ� EHUDGD� GL� .RWD� 3DGDQJ�� VHPHQWDUD� �������

VLVDQ\D� EHUDGD� GL� OXDU� .RWD� 3DGDQJ�� +DO� LQL�PHQFHUPLQNDQ� NHVHQMDQJDQ� \DQJ�

PHQFRORN� DQWDUD� SXVDW� HNRQRPL� 6XPDWHUD� %DUDW� GDQ� GDHUDK�GDHUDK� ODLQQ\D

GDODP� KDO� DNVHV� NH SHPELD\DDQ�� 3DGD� JUDILN� NHGXD�� \DQJ� PHQJJDPEDUNDQ�

GLVWULEXVL� GDQD� SHQ\DOXU�� NRWD� 3DGDQJ� KDQ\D� PHQGDSDWNDQ� ������� GDUL� WRWDO�

GDQD�\DQJ�GLVDOXUNDQ��VHPHQWDUD��������GDQD�GLDORNDVLNDQ�NH�ZLOD\DK�OXDU�.RWD�

3DGDQJ��0HVNLSXQ� .RWD� 3DGDQJ� DGDODK� SXVDW� HNRQRPL� XWDPD�� VHEDJLDQ� EHVDU�

GDQD� WLGDN� WHUVDOXUNDQ� VHFDUD� SURSRUVLRQDO� NH� NRWD� SDGDQJ�� .HGXD� JUDILN� LQL�

PHQJJDPEDUNDQ� NHWLGDNPHUDWDDQ� DNVHV� SHPELD\DDQ�� \DQJ� PHQJLQGLNDVLNDQ�

DGDQ\D�NHWLPSDQJDQ�GDODP�GLVWULEXVL�GDQD�GDQ�SHQHULPD�SHPELD\DDQ�

1DPXQ�� PHVNLSXQ� 80.0� WHODK PHQMDGL� WXODQJ� SXQJJXQJ� HNRQRPL�

,QGRQHVLD�� VHNLWDU� ���� GDUL� PHUHND� PDVLK� PHQJDODPL� NHVXOLWDQ� GDODP�

PHQGDSDWNDQ�DNVHV�SHPELD\DDQ�GDUL�OHPEDJD�NHXDQJDQ�IRUPDO��%DQN�,QGRQHVLD��

������� ,QL�PHQXQMXNNDQ� DGDQ\D� NHVHQMDQJDQ� \DQJ�SHUOX� VHJHUD� GLDWDVL�PHODOXL�

SURJUDP�SURJUDP� SHPHULQWDK� VHSHUWL� 3HPELD\DDQ�8OWUD�0LNUR� �80L��� 'HQJDQ�

SODIRQ� PDNVLPDO� 5S��� MXWD� SHU� RUDQJ� �.HPHQNHX��� SURJUDP� 80L EHUKDVLO�

PHPSHUOXDV� DNVHV� SHPELD\DDQ�� WHUPDVXN� GL� ZLOD\DK� 6XPDWHUD� %DUDW�� \DQJ�

PHPLOLNL� SRWHQVL� EHVDU� GDODP� SHQJHPEDQJDQ� 80.0� EHUEDVLV� ORNDO� GDQ�

EHUNHODQMXWDQ�.HPHQNHX��������

/HELK� MDXK� ODJL�� SURJUDP�80L $0%2�\DQJ�EHUIRNXV�SDGD�SHPELD\DDQ�

KLMDX� WLGDN� KDQ\D� PHQLQJNDWNDQ� DNVHV� PRGDO� EDJL� 80.0�� WHWDSL� MXJD�

PHQGRURQJ� SUDNWLN� ELVQLV� \DQJ� OHELK� UDPDK� OLQJNXQJDQ�.KDLUXQLVD�� �������

3URJUDP�SURJUDP� 80L $0%2� VHMDODQ� GHQJDQ� WXMXDQ� SHPEDQJXQDQ�

EHUNHODQMXWDQ�� \DQJ� PHQFDNXS� SHQJXUDQJDQ� HPLVL� NDUERQ� GDQ� SHOHVWDULDQ�

OLQJNXQJDQ�� 'HQJDQ� GHPLNLDQ�� SHQJXDWDQ� OLWHUDVL� NHXDQJDQ� GDQ� DNVHV�
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SHPELD\DDQ� PHODOXL� SURJUDP� 80L MXJD� PHPEHULNDQ� PDQIDDW� OLQJNXQJDQ� GDQ�

VRVLDO�\DQJ�OHELK�OXDV��\DQJ�SHQWLQJ�EDJL�SHUWXPEXKDQ�HNRQRPL�MDQJND�SDQMDQJ�

8QWXN� PHQGRURQJ� NHEHUODQMXWDQ� VHNWRU� 80.0�� SHPHULQWDK� GDQ�

OHPEDJD� NHXDQJDQ� KDUXV� PHQLQJNDWNDQ� NRODERUDVL� GDODP� PHQJHPEDQJNDQ�

SURGXN� NHXDQJDQ� \DQJ� OHELK� LQNOXVLI� GDQ� UDPDK� OLQJNXQJDQ�� 8SD\D� LQL� DNDQ�

PHPEDQWX�PHQJDWDVL� WDQWDQJDQ� OLWHUDVL� NHXDQJDQ� VHNDOLJXV�PHPEHULNDQ� DNVHV�

NH� PRGDO� \DQJ� GLEXWXKNDQ� EDJL� 80.0�� WHUXWDPD� \DQJ� EHURULHQWDVL� SDGD�

NHEHUODQMXWDQ�

%HUGDVDUNDQ� GDWD� %DGDQ� 3XVDW� 6WDWLVWLN� ������������� MXPODK� SHQGXGXN�

PLVNLQ�PHQJDODPL� IOXNWXDVL�VHWLDS� WDKXQQ\D��3DGD� WDKXQ������� WHUGDSDW�������

ULEX� SHQGXGXN� \DQJ� WHUJRORQJ�PLVNLQ�� VHPHQWDUD� SDGD� WDKXQ� ����� MXPODKQ\D�

PHQXUXQ�PHQMDGL��������ULEX�MLZD��1DPXQ��SDGD�WDKXQ�������MXPODK�SHQGXGXN�

PLVNLQ� NHPEDOL� PHQLQJNDW� PHQMDGL� ������� ULEX� MLZD�� 'L� 3URYLQVL� 6XPDWHUD�

%DUDW�� WHUGDSDW� WDQWDQJDQ� GDODP� PHQFDSDL� NHVHLPEDQJDQ� DQWDUD� SHUWXPEXKDQ�

HNRQRPL� GDQ� NHOHVWDULDQ� OLQJNXQJDQ�� +DO� LQL� PHQFLSWDNDQ� WUDGH�RII� \DQJ�

PHPEXWXKNDQ� VROXVL� SUDNWLV�� VHSHUWL� SHQLQJNDWDQ� NHVDGDUDQ� DNDQ� SHQWLQJQ\D�

SHOHVWDULDQ� OLQJNXQJDQ� GDQ� SHQHUDSDQ� LQYHVWDVL� EHUEDVLV� SHPELD\DDQ�

KLMDX�2NWDIL OODQD�H OOW�DO���������

3HPELD\DDQ�KLMDX�GLDQJJDS�VHEDJDL�VROXVL�\DQJ�PHQGXNXQJ� OLQJNXQJDQ�

GDODP� NHUDQJND� SHPEDQJXQDQ� EHUNHODQMXWDQ� \DQJ� UDPDK� OLQJNXQJDQ�.KDQ� H OOW�

DO��� ������ 6HPDNLQ� PHQLQJNDWQ\D� NHVDGDUDQ� JOREDO� WHUKDGDS� LVX� OLQJNXQJDQ��

SHUXEDKDQ� LNOLP�� VHUWD� NRPLWPHQ� SDGD� WXMXDQ� SHPEDQJXQDQ� EHUNHODQMXWDQ�

�6'*V��GDUL�3%%�XQWXN�GLFDSDL�SDGD�WDKXQ�������WHODK�PHQDULN�SHUKDWLDQ�SDGD�

SHPELD\DDQ� KLMDX� �5XWNRZVND� 	� .DPL OOĔVND�� ������ 6HLULQJ� PHQLQJNDWQ\D�

NHVDGDUDQ�JOREDO�WHUKDGDS�LVX�OLQJNXQJDQ��JUHHQ�ILQDQFH PHQMDGL�LQVWUXPHQ�\DQJ�

VHPDNLQ� SHQWLQJ� GDODP� PHQGXNXQJ� SHPEDQJXQDQ� HNRQRPL� EHUNHODQMXWDQ��

,QYHVWDVL�GDODP�JUHHQ� ILQDQFH WLGDN�KDQ\D�EHUIRNXV�SDGD�NHXQWXQJDQ�HNRQRPL��

WHWDSL� MXJD�PHQJXWDPDNDQ� GDPSDN� VRVLDO� GDQ� OLQJNXQJDQ� \DQJ� SRVLWLI�� VHSHUWL�

SHQJXUDQJDQ� HPLVL� NDUERQ� GDQ� SHOHVWDULDQ� VXPEHU� GD\D� DODP�� +DO� LQL� VHVXDL�

GHQJDQ� WXMXDQ� 6'*V�� \DQJ� PHQHNDQNDQ� SHQWLQJQ\D� NHUMDVDPD� JOREDO� XQWXN�
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PHQFDSDL� NHWDKDQDQ� HNRQRPL�� VRVLDO�� GDQ� OLQJNXQJDQ� \DQJ�

EHUNHODQMXWDQ�<XOLDQD��������

'L�,QGRQHVLD��SHUKDWLDQ�WHUKDGDS�JUHHQ�ILQDQFH WHUXV�PHQLQJNDW�PHODOXL�

EHUEDJDL�SURJUDP�SHPELD\DDQ�PLNUR�GDQ�XOWUD�PLNUR�\DQJ�UDPDK OLQJNXQJDQ��

VHSHUWL�SURJUDP�80L �8OWUD�0LNUR���3URJUDP�LQL�EHUWXMXDQ�XQWXN�PHPEHULNDQ�

DNVHV� NHXDQJDQ� EDJL� PDV\DUDNDW� UHQWDQ�� WHUPDVXN� GL� 6XPDWUD� %DUDW�� VDPELO�

PHQGRURQJ� SUDNWLN� ELVQLV� \DQJ� OHELK� EHUNHODQMXWDQ� GDQ� UDPDK� OLQJNXQJDQ�

�5XGL\DQWR�� ������� 1DPXQ�� WDQWDQJDQ� \DQJ� GLKDGDSL� PHOLSXWL� SHQLQJNDWDQ�

NHVDGDUDQ� PDV\DUDNDW� GDQ� SHODNX� XVDKD� PHQJHQDL� SHQWLQJQ\D� PHQMDJD�

NHOHVWDULDQ�OLQJNXQJDQ�GDODP�DNWLYLWDV�HNRQRPL�VHKDUL�KDUL�

6HPDNLQ�EDQ\DN�SLKDN�PXODL� \DNLQ�NDODX�PHNDQLVPH�NHXDQJDQ GDQ�

SHPELD\DDQ� PLNUR� PHUXSDNDQ� VWUDWHJL� SHQWLQJ� GDODP� SHQDQJJXODQJDQ�

NHPLVNLQDQ�� %XNWLQ\D� DGDODK� SHPHULQWDK� SXVDW� PDXSXQ� GDHUDK�� EHJLWX� SXOD�

OHPEDJD� VZDVWD� UDPDL�UDPDL� PHQ\DOXUNDQ� GDQD� EHUJXOLU� NHSDGD� NHORPSRN�

PDV\DUDNDW� PHODOXL� OHPEDJD NHXDQJDQ� GDQ� SHPELD\DDQ PLNUR�-HQLWD�� �������

0HVNL�EHJLWX�WHWDS DGD�NHNKDZDWLUDQ�VRDO�QDVLE�OHPEDJD�NHXDQJDQ \DQJ�EHOXP�

MHODV� VHFDUD� KXNXP�6RHPHQD�� ������� 6HFDUD� SDUDGRNVLDO�� SHPHULQWDK�

PHPEHULNDQ�GDQD�EHUJXOLU�\DQJ�PHQGXNXQJ�NHXDQJDQ�GDQ�SHPELD\DDQ PLNUR��

WHWDSL� DGD� MXJD� XQGDQJ�XQGDQJ� \DQJ� PHPSHUODPEDW� SHUNHPEDQJDQ� OHPEDJD�

NHXDQJDQ�PLNUR�5L\DGL�	�$NKPDGL���������

6HMDXK� LQL� NDMLDQ� \DQJ� DGD� NXUDQJ�PHUHVSRQ� DVSHN� NUXVLDO� GDUL� DNVHV�

SHPELD\DDQ EHUEDVLV� JUHHQ� ILQDQFH 6WXGL� PHODOXL� SURJUDP� 80L $0%2 GL�

3DGDQJ�� /LWHUDVL� NHXDQJDQ�� IDNWRU� GHPRJUDIL� GDQ� � DNVHV� SHPELD\DDQ

SHQJDUXKQ\D� WHUKDGDS� NHSXWXVDQ� SHQJDPELODQ� NUHGLW� XVDKD� VHNWRU�

LQIRUPDO�'DUPDZDQ� 	� )DWLKDUDQL�� ������� 'DUPDZDQ�� PHQHJDVNDQ� EDKZD�

NHPDPSXDQ� GDODP� OLWHUDVL� NHXDQJDQ�� IDNWRU� GHPRJUDIL�� GDQ� NHWHUVHGLDDQ�

SHPELD\DDQ PHPDLQNDQ�SHUDQ�VLJQLILNDQ�GDODP�NHSXWXVDQ�SHQJDPELODQ�NUHGLW�

XVDKD� GL� VHNWRU� LQIRUPDO�� +DVLO� VWXGL� PHQXQMXNNDQ� EDKZD� LQGLYLGX� \DQJ�

PHPLOLNL�SHPDKDPDQ�\DQJ�EDLN�WHQWDQJ�OLWHUDVL�NHXDQJDQ�FHQGHUXQJ�PHPEXDW�

NHSXWXVDQ� \DQJ� OHELK� WHSDW� GDODP�PHQJHOROD�NUHGLW� XVDKD�PHUHND��6HODLQ� LWX��
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NDUDNWHULVWLN� GHPRJUDILV� VHSHUWL� XVLD� GDQ� WLQJNDW� SHQGLGLNDQ� MXJD� PHPLOLNL�

GDPSDN� \DQJ� NXDW�� GHQJDQ� RUDQJ� \DQJ� OHELK� PXGD� GDQ� EHUSHQGLGLNDQ� OHELK�

WLQJJL� FHQGHUXQJ� OHELK� EHUDQL� GDODP� PHQJDPELO� ULVLNR� GHQJDQ� PHQJDMXNDQ�

NUHGLW� XVDKD�� 6HODLQ� LWX�� NHWHUVHGLDDQ� DNVHV� NH� SHPELD\DDQ MXJD� PHUXSDNDQ�

IDNWRU� NUXVLDO�� GL� PDQD� PHUHND� \DQJ� PHPLOLNL� DNVHV� \DQJ� OHELK� PXGDK� NH�

VXPEHU� SHPELD\DDQ� OHELK� PXQJNLQ� XQWXN� PHPDQIDDWNDQQ\D� XQWXN�

SHUWXPEXKDQ�XVDKD�PHUHND��,PSOLNDVL�GDUL�SHQHPXDQ�LQL�PHQ\RURWL�SHQWLQJQ\D�

PHQLQJNDWNDQ� OLWHUDVL� NHXDQJDQ�� PHQGXNXQJ� NHORPSRN� UHQWDQ�� GDQ�

PHPSHUOXDV� DNVHV� NH� 3HPELD\DDQ EDJL� SDUD� SHODNX� XVDKD� LQIRUPDO� XQWXN�

PHQGRURQJ� SHUNHPEDQJDQ� HNRQRPL� GL� WLQJNDW� GDVDU� .HGXD�� 6WXGL� \DQJ�

FHQGUXQJ� PHPHWDNDQ� $NVHV� 3HPELD\DDQ 8VDKD� 0LNUR� .HFLO� 0HQHQJDK NH�

3HUEDQNDQ�5XGL\DQWR�� �������5XGL\DQWR 0HQJDWDNDQ� EDKZD� SHUEDQNDQ� WHODK�

EHUSHUDQ� SHQWLQJ� GDODP� PHQJDWDVL� PDVDODK� 3HPELD\DDQ \DQJ� GLKDGDSL�

80.0��0HVNLSXQ�GHPLNLDQ�� KDVLO�PHQXQMXNNDQ�EDKZD�KDQ\D� ����80.0�

\DQJ� PHPLOLK� SHUEDQNDQ� VHEDJDL� VXPEHU� SRWHQVLDO� XQWXN� SHQJHPEDQJDQ��

3HODNX� 80.0� PHQJKDUDSNDQ� EDQWXDQ� ILQDQVLDO� GDQ� SHODWLKDQ� WHNQLV� GDUL�

SHUEDQNDQ� XQWXN� PHQGXNXQJ� SHUWXPEXKDQ� XVDKD� PHUHND� .HWLJD�� 3HQHOLWLDQ�

\DQJ� GLODNXNDQ� ROHK �<XDQ� HW� DO��� ����� *UHHQ� )LQDQFLDO� 3ROLF\�� 5HVRXUFH�

$OORFDWLRQ� DQG� &RUSRUDWH� (QYLURQPHQWDO� 5HVSRQVLELOLW\� 7HPXDQ� GL� DWDV�

PHQJLQGLNDVLNDQ� EDKZD� LQVWLWXVL� IRUPDO� NHELMDNDQ� SHPELD\DDQ� KLMDX� \DQJ�

GLSLPSLQ� ROHK� SHPHULQWDK� GDSDW�PHPHQJDUXKL� VHFDUD� SRVLWLI� WDQJJXQJ� MDZDE�

OLQJNXQJDQ� SHUXVDKDDQ�� GHQJDQ� IDNWRU� SHQJHPEDQJDQ� KLMDX� UHJLRQDO� GDQ�

SHQHJDNDQ� KXNXP� \DQJ� PHQLQJNDWNDQ� HIHNWLYLWDV� NHELMDNDQ� WHUVHEXW�� 6HODLQ�

LWX�� WLQJNDW�SROXVL� ORNDO�VHPDNLQ�PHPSHUNXDW�VHQVLWLILWDV�SHUXVDKDDQ� WHUKDGDS�

HIHN� NHELMDNDQ� LQL�� 6HFDUD� NHVHOXUXKDQ�� SHQHOLWLDQ� LQL� PHPEHULNDQ� ZDZDVDQ�

PHQJHQDL� SHUDQ� SHQWLQJ� NHELMDNDQ� SHPELD\DDQ� KLMDX� GDODP� PHPDMXNDQ�

HNRQRPL� EHUNHODQMXWDQ�� GDQ� PHPEDQWX� PHQ\HODUDVNDQ� EXNWL�EXNWL� \DQJ�

EHUDJDP� PHQJHQDL� IXQJVL� ILQDQVLDO� GDUL� NHELMDNDQ� SHPELD\DDQ� KLMDX� SDGD�

WLQJNDW�SHUXVDKDDQ�
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'DUL� WLJD� NHFHQGUXQJDQ� WHUVHEXW�� EDKZD� DNVHV� SHPELD\DDQ EHUEDVLV�

JUHHQ�ILQDQFH VWXGL�WHUKDGDS�SURJUDP�80L $PER GL�3DGDQJ��3URYLQVL�6XPDWHUD�

%DUDW��0RGHO�SHQJHPEDQJDQ�OHPEDJD�NHXDQJDQ�PLNUR�EHUEDVLV�JUH OOHOOQ� ILQDQFH�

DGDODK SUL OOQVLOOS� NHOOJL OODWDQ� SDGD� OH OOPEDJD� NH OOXDQJDQ� \DQJ� PH OOQJDFX� SDGD� DVSHOON�

VXVWDLOOQDEL OOOL OOW\� SDGD� VHOOWL OODS� NHOOJL OODWDQ� EL OOVQL OOV� \DQJ� GL OOODNXNDQ�� *UHHQ� ILQDQFH

EHOOUEDVL OOV�PDV\DUDNDW�PH OOUXSDNDQ� NRQVH OOS� \DQJ�PH OOQFDNXS� SH OOQJJXQDDQ� SUL OOQVL OOS�

SUL OOQVL OOS� NHOOXDQJDQ� \DQJ� UDPDK� OL OOQJNXQJDQ� GDQ�PH OOQJDFX� SDGD� NH OODGL OOODQ� VRVL OODO��

WHOOUXWDPD� GDODP� NRQWH OONV� SHOOQJH OOORODDQ� VXPEH OOU� GD\D DODP� GDQ� SH OOQJH OOPEDQJDQ�

HOONRQRPL OO EH OOUNHOOODQMXWDQ� �<XOL OODZDWL OO H OOW� DO��� ������ 'DUL� VHJL� NHVHMDKWHUDDQ

PDV\DUDNDW�PDVL OOK�UH OOQWDQ�GH OOQJDQ�NH OOPLOOVNL OOQDQ��PH OOVNL OOSXQ�VH OOODPDQ\D WLGDN�VHODOX

UHOHYDQ�� 2OH OOK� NDUH OOQD� L OOWX�� PXQFXODK� VH OOEXDK� VROXVL OO XQWXN� PH OOPEHOOUDQWDV�

NHOOPL OOVNL OOQDQ� GDODP� EH OOQWXN� DNVHV� SHPELD\DDQ EHUEDVLV� JUHHQ� ILQDQFH GHQJDQ�

DGDQ\D� SHOXDQJ� SHUWXPEXKDQ� HNRQRPL� WHUVHEXW�� GLKDUDSNDQ� OHPEDJD� MDVD�

NHXDQJDQ� GDSDW� PHQFLSWDNDQ� PRGHO� DNVHV� SHPELD\DDQ \DQJ� WLGDN� KDQ\D�

PHQFDUL� SURILW� WHWDSL� MXJD� PHPSHUWLPEDQJNDQ� NHEHUODQMXWDQ� OLQJNXQJDQ��

�%D\X��������

7XMXDQ� WXOLVDQ� LQL� DGDODK� XQWXN� PHQJDQDOLVLV� DNVHV� SHPELD\DDQ

EHUEDVLVL� JUHHQ� ILQDQFH VWXGL� SDGD� SURJUDP� 80L $0%2� GL� 3DGDQJ�� 'DQ�

PHPEHULNDQ� SHPDKDPDQ� PHQGDODP� VHEDJDL� GDVDU� SHUXPXVDQ� NHELMDNDQ� GDQ�

DNVHV�SHPELD\DDQ EHUEDVLV�JUHHQ�ILQDQFH GLO 3DGDQJ� 6WXGL�LQL�GLGDVDUNDQ�SDGD�

VXDWX� DUJXPHQ� EDKZD� GDODP� PHQDQJJDSL� NHEXWXKDQ� XQWXN� PHOHQJNDSL�

NHNXUDQJDQ� GDUL� VWXGL� VHEHOXPQ\D� \DQJ� NXUDQJ� PHQGDODP�� IRNXV� WXOLVDQ� LQL�

DGDODK�PHQMDZDE� WLJD SHUWDQ\DDQ� \DQJ� GLUXPXVNDQ�� 3HUWDPD�� DNDQ� GLVHOLGLNL�

VHMDXK�PDQD�DNVHV�SHPELD\DDQ EHUEDVLV�JUHHQ�ILQDQFH WHUKDGDS�SURJUDP�80L

$0%2�GL� 3DGDQJ��.HGXD�� SHQHOLWL� DNDQ�PHQJXODV� LPSOHPHQWDVL� 3HPELD\DDQ

EHUEDVLV� JUHHQ� ILQDQFH GDODP� � VWXGL NDVXV SURJUDP�80L $0%2� GL� 3DGDQJ�

.HWLJD� PHQHMHODVNDQ� WLQJNDW�HIHNWLYLWDV�EHUEDVLV�JUHHQ� ILQDQFH SDGD�SURJUDP�

80,�$0%2�GL�3DGDQJ� -DZDEDQ�DWDV�NHWLJD SHUWDQ\DDQ�LQL�DNDQ�PHPEHULNDQ�

SHPDKDPDQ�\DQJ�OHELK�NRPSUHKHQVLI� WHQWDQJ�NHEHUKDVLODQ�GDQ�WDQWDQJDQ�GDUL�



ϴ

LPSOHPHQWDVL� SURJUDP�� VHUWD� PHPEHULNDQ� ODQGDVDQ� \DQJ� NRNRK� EDJL�

SHUXPXVDQ�NHELMDNDQ�\DQJ� OHELK�HIHNWLI�GDQ� LQNOXVLI�GDODP�PHQGXNXQJ�DNVHV�

SHPELD\DDQ EHUEDVLV� JUHHQ� ILQDQFH GL� 3DGDQJ�� 'HQJDQ� GHPLNLDQ�� WXOLVDQ� LQL�

GLKDUDSNDQ� GDSDW� PHPEHULNDQ� NRQWULEXVL� VLJQLILNDQ� GDODP� PHPSHUOXDV�

SHPDKDPDQ� GDQ� PHQJRSWLPDONDQ� XSD\D� XQWXN� PHQGRURQJ� SHUWXPEXKDQ�

HNRQRPL� \DQJ� EHUNHODQMXWDQ� GL� 3DGDQJ� 3URYLQVL� 6XPDWHUD� %DUDW� $JDU�

SHOOQH OOOLOOWL OODQ� OH OOEL OOK� WHOOUDUDK�SDGD�VDVDUDQ�\DQJ�GL OOL OOQJL OOQNDQ�GH OOQJDQ�EH OOQDU�GDQ�WH OOSDW�

PDND�SHQXOLV PH OOPIRNXVNDQ�SH OOPEDKDVDQ�SH OOQH OOOLOOWL OODQ�SDGD�³$NVHV�3HPELD\DDQ

%HUEDVLV� *UHHQ� )LQDQFH 6WXGL� .DVXV� 3DGD 3URJUDP� 80L $0%2 GL

3DGDQJ´��

��� 5XPXVDQ�0DVDODK
%HUGDVDUNDQ� ODWDU� EHODNDQJ� GLDWDV�� PDND� XQWXN� OHELK� VLVWHPDWLV� � GDQ

WHUDUDKQ\D� SHQHOLWLDQ� LQL�� SHQXOLV� DNDQ� PHUXPXVNDQ� SHUPDVDODKDQ� LQL� \DLWX�

%DJDLPDQD� $NVHV� 3HPELD\DDQ %HUEDVLV�*UHHQ� )LQDQFH 6WXGL� 3DGD 3URJUDP�

80L $0%2 GL�3DGDQJ�

��� 3HUWDQ\DDQ�3HQHOLWLDQ
����� %DJDLPDQD� DNVHV� SHPELD\DDQ EHUEDVLV� JUHHQ� ILQDQFH VWXGL� WHUKDGDS�

SURJUDP�80L $0%2�GL�3DGDQJ"

����� %DJDLPDQD� LPSOHPHQWDVL� SHPELD\DDQ EHUEDVLV� JUHHQ� ILQDQFH WHUKDGDS�

VWXGL�SURJUDP�80L $0%2�GL 3DGDQJ"

����� %DJDLPDQD�HIHNWLYLWDV�SHPELD\DDQ�EHUEDVLV�JUHHQ�ILQDQFH WHUKDGDS�VWXGL�

SURJUDP�80L $0%2 GL�3DGDQJ"

��� 7XMXDQ�3HQHOLWLDQ
����� 8QWXN�PHQJDQDOLVLV�DNVHV�SHPELD\DDQ EHUEDVLV�JUHHQ�ILQDQFH VWXGL�NDVXV�

SDGD SURJUDP�80L $0%2�GL�3DGDQJ�

����� 8QWXN� PHQJDQDOLVLV� LPSOHPHQWDVL� SHPELD\DDQ EHUEDVLV� JUHHQ� ILQDQFH

WHUKDGDS�VWXGL�SURJUDP�80L $0%2�GL�3DGDQJ�

����� 8QWXN� PHQJDQDOLVL� HIHNWLYLWDV� SHPELD\DDQ� EHUEDVLV� JUHHQ� ILQDQFH

WHUKDGDS�SURJUDP�80L $0%2�GL�3DGDQJ�
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��� 0DQIDDW��3HQHOLWLDQ

����� .HJXQDDQ�WHRULWLV

.HJXQDDQ�WHRULWLV�SHQHOLWLDQ�LQL�GLKDUDSNDQ�PHQMDGL�VXDWX�NDU\D�

LOPLDK� \DQJ� PHQDPEDK� LOPX� SHQJHWDKXDQ� GDQ� GDSDW� GLMDGLNDQ� VHEDJDL�

LQIRUPDVL� NHSDGD� SHPEDFD� WHQWDQJ� DNVHV� SHPELD\DDQ EHUEDVLVL� JUHHQ�

ILQDQFH VWXGL�WHUKDGDS�SURJUDP�80L $0%2�GL�3DGDQJ�

����� .HJXQDDQ SUDNWLV

.HJXQDDQ� SUDNWLV� SHQHOLWLDQ� LQL� GLKDUDSNDQ� PDPSX� PHQJDVDK�

NHPDPSXDQ�DQDOLVLV�SHQHOLWL�GDQ�PHQDPEDK�FDNUDZDOD�LOPX�SHQJHWDKXDQ�

EDJL� SHPEDFD�� GDQ� MXJD� VHEDJDL� WXJDV� DNKLU� XQWXN� PHQ\HOHVDLNDQ�

SURJUDP�PDJLVWHU��6���SDGD SURJUDP�VWXGL�(NRQRPL�6\DUL¶DK


